CLARKS SUMMIT BOROUGH

ORDINANCE NO. 2007-02
AN ORDINANCE OF THE BOROUGH OF CLARKS SUMMIT AMENDING ORDINANCE 82-4 DATED JANUARY 6, 1982, AS CODIFIED IN THE CODE OF ORDINANCES, BOROUGH OF CLARKS SUMMIT, CHAPTER 1, PART 5.  THIS AMENDMENT PROVIDES FOR A COST OF LIVING INCREMENT FOR PARTICIPANTS IN THE CLARKS SUMMIT PENSION PLAN.

The Clarks Summit Borough Council hereby ordains as follows:

SECTION I - 
COST OF LIVING INCREMENT


The Cost of Living Increment is to be included in the Clarks Summit Borough Pension Ordinance so as to indicate that a Cost of Living Increment may be provided to a Participant, subject to the limitation as noted hereinafter: 

a)
Such increment shall not exceed the percentage increase in the “All Items Index” of the Consumer Price Index as of year end;

b)
In no case may the Participant’s total pension benefits exceed seventy-five (75%) of the retired Participant’s compensation for computing retirement benefits; 

c)
The retired Participant’s total cost of living increment shall not exceed thirty (30%) percent of his/her original pension benefit; and,

d)
No cost of living increase(s) shall be granted which would impair the actuarial soundness of the pension plan.


SECTION II - All other provisions of the Clarks Summit Borough Pension Plan remain in full force and effect.  

SECTION III – Repealer.  Any Resolution, Ordinance or part of any Ordinance or Resolution inconsistent herewith and any amendments thereof are hereby expressly repealed insofar as they affect this Ordinance.

SECTION IV – Severability.  If any section, clause, provision or portion of this Ordinance shall be held invalid or unconstitutional by any court of competent jurisdiction, such decision shall not affect any other section, clause, provision or portion of this Ordinance so long as it remains legally enforceable minus the invalid portion.  The Borough reserves the right to amend this Ordinance or any portion thereof from time to time as it shall deem advisable in the best interests of the promotion of the purposes and intent of this Resolution and the effective administration thereof.   

SECTION V - Effective Date.  This Ordinance shall become effective immediately upon passage.

SECTION VI – Authority.  This Ordinance is enacted by the Council of the Borough of Clarks Summit under the authority of the Act of Legislature, February 1, 1966, P.L. (1965) No. 581Section 1005, as amended 1979, November 2, P.L. 458 No. 94, 53 P.S. Section 46005, et seq., known as the Borough Code and any other applicable law arising under the laws of the Commonwealth of Pennsylvania.


Approved the 4th day of April, 2007.







_____________________________________







Donald H. Moyer III,







Clarks Summit Borough President

ATTEST:

____________________________

_____________________________________

Virginia Kehoe,



Harold P. Kelly, Mayor

Clarks Summit Borough Manager

Clarks Summit Borough

Passed by Clarks Summit Borough Council the 4th day of April, 2007, receiving the affirmative votes of ____________________________________________________________________________________
____________________________________________________________________________________

negative votes of ______________________________________________________________________

____________________________________________________________________________________
PAGE  
2

